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KIDDER, PEABODY & CO

115 Drionshirs S!fKl, 56 Will Street,

Bnslon New York

Investment Securities

Foreign Exchange

Letters of Credit

Correspondents of
BARING BROTHERS &, CO,, w

LONDON

The Most
Satisfactory Bonds

can bf jelcrtrd, not liy theory and casual
observation, but by catcfullv lomparinit t lie
remits from dillerent ilasres of bondv over a
period of jean.

In a revived edition of our copyrighted
booklet, "The Mont Satisfactory
Bonda," ou v. ill find it interesting

To compare, in a graphic presenta-
tion,

I

the average price movements of
rrprnentotivc Municipal, Railroad and
Public Utility liondt over a period cf

tlx car. j

To note t!i progress made bv rep-rrt-

tative iii,rof the most satisfactory
class of bonds '

This InnHct. tenlainim r.lhtt information
of material ta'ut In ihe inic'or. mil be ten!
on rrjucil for RnaHtl So .1 0 7''.

N. W. Halsey & Co.
49 Wall Street, New York
PhllarfrlpliH rhli-ac- I'ranclsrn

Cumulative Strength I

is on; of the satisfving features
possessed by an investment

we e.re now offering.

Here is an opportunity to sreure a

Sr; Investment

Participation in the Profits

Partxulars upon request

A.B. Leach & Co.
I

Investment Sprurities
cbicaga 4g Broadway London

IXu New York Philadelphia
Baltimore

'

Harris. Forbes & Co
'

SllffMI9M t

N. W. Harris & Co
lurk

Pin Street, Cor. William
NEW YORK

Government Bonds
Municipal

forRailroad and
Public Utility Investment

Wanted

Standard Oil
Old Slock Subsidiaries "en bloc"
50 American Brass
25 American Surety Co.

100 American La France Pfd.
10EI Kings Co. Eire. Lt. & P. rlt.

10 Singer Manufacturing
For Sale

200 St. Joseph Lead
30 Nat. Lgt.. Heat & Pr. --

5 Hudson Trust
25 American Brass

Hallowell&Henry
52 W-i-- l V IV Broad W7

WE OFFER THE
Preferred Stock of a

Public Utility Corporation
SupplyinR Lifflil. Meat, Power

In I r pi i.m Mtp- t'f in i)iiTrprjt
nf id- it N)Ht .ii' n.iiilfH rum nirt.

.nir n i if., in nm irttirtu t
Irn n t '.".v ht rnirltj in hr

.p u In r t

Seven Per Cent.
it i r i r(

KELSEY, BREWER & CO.
BANKERS

Grand Rnplds, Mich.

STANDARD
BUY O SELL

r ie h viiniiili- -

mi in In UitrnASrr nii--
?.S I .rtlrn . .u I "Mi I '1. Situ

.
In ill I

inNiullir"! I' 11 i.r in'i
Ml 'Me I'll ' 'I II tif 1HIIAS
10 N uiii ivmm hi L II s S

W.1.I1 iieii.n in ''. , II nf I tlil'l

CARL H. PFORZHEIMER
rhnnr inn I m .. 'Jt llrii.nl "'I . N- .

VVK SPKCIALIZF. IN
.Syrncuse & Knal, Ss.

Com. At Pfd.
A Wiliox.Ilioili., 1'vpresa la.

C.iia A Klrc. 5s A atk.
Trm; l.t. A Pr. nta.

Leonard Snider&Co.
RF.CTOR 496 HHOtliBA V

Fomroy Bros.
Mrml',crj Ncu N crk Stock Oxchnnc

s.incc I87H.
10 Pine Street, New York

FINANCIAL NEWS

AND COMMENT

Closing -
nid Ask

Supreme Court Holds Against n
14s ,Mt

Pro Rata Distribution of 31,
Southern Pacific Shares. oH

I'Mj
tan 't3V

STOCK MARKET DECLINES 2 na.
Hi;

f.t r.r. a.
4S

Pronounced Ease In Money sil

Kates Suspension of Eu-

ropean
1H

r.r.

3 tun
r,7

Teace Conference. 20
43

l!oli
131

ior. in:
Tl'i

Wftll Rtreet fu, of course, all atten-tln- n 1011,
yesterday In exnes-.tanr- y nf the de. 11H 117

I'lslmis of the Supreme Court nf thn . . 70
130'i 13!i'jInltcd StntPH In the Minnesota rnto 273 (L'SU'ji

ense. nnd tipoti the application of lOS-i- , 11141,
the t'nlon Pacific lUllroad Company for 3D.. 3fi.
jxmie outllnlngr of the method to tie pur-

sued
io.v inr.',

by the conipnny In making a 10fl4 mi
of the (Southern Pacific stock 131 .131 V

vvhc.se ownership by the t'nlon PacIHc iri' r.i--

was recently held by the court to be 103V104U
Illegal. The Minnesota rate caae was in44'inr.
still held In abeyance by the court, but 3S 391
the decision In the t'nlon Pacific case 6S

was handed down and lt waa of a 1044 ior.14

nnture that left Wall Htreet's Judgment f0 01
R

suspended ns to the final upshot of the 2PH 30
affair. The court declared that It was r.D 51 14

for the t'nlon Pacific stockholders, as ins :r:'4
represented by their directors, and for 7S, 7S-

the District Court to settle some plnn 13iS's 137

of dissolving the present relations be. 1S1 130

t'nlon Pacific and Southern 114 II44tween the 1 10 Ill'sIMcltlc companies, but the court also 4 1', 4f.ts
that the proposed method of mult. hi !i.

tnir a pro rata distribution to the t'nlon 331-- , ::i
l a. lti- stockholders of the entire hold. 13!i l to

itiz of the t'nlon P.icltlc In Southern 1 I 14'.
I Mettle would nut be In cononance with 7il 7i',34

V."--, 1U0
the Judgment of the court as previously too 441
expressed ns to the Illegal character of 3:i 40
the control maintained by the t'nlon 20 21'j
IMcltlc over the Southern IMcltlc lines. 31 is 31 's
There wns a vague siiKKostlon here that 4 4!i

in pro rata distribution of less than the 3H i4 10

110ls 11 U,of Southern IMcltlcholdingseutlro -j4 IK.ij
tnlsht meet the approval of the court. Ins 110 '
Hut ns the matter was left lt was li3'4 1M1

necessary for the I'lilnii Pacific people 341,
1. nee more to renew t.ielr conference. 7v.V

vvlili Attorney.tSener.il Wlckershnm for
a plan of settlement. ' ihvlouly this 1303. I3iiia

40 41
Involved delay nnd was therefore not f.i, r.21.
favorably received by the stock market. U0t 111

The market In Its early stages ?o
was dull, but was Inclined to firmness, ii'. n.
he spectacle np.iln belnu presented of 4 4i',

an advancing tendency In the standard i',s

ls,
fill

riiiroad nnd IiIkIi (trade Industrial I'i2 i'.2'4
coincident with a further decline 10v 112

in some of the newer nnd minor 47', ts'v
filch ns the petroleum atook. 103'- - 104 v

When the railroad decision was made 33 37

naturally declined. 212 21".known the market IG.'iU l"'!Nevertheless net recession, outside the 43 4
t'nlon Pacific nnd Southern Pacific 3.ij 31i?,
stock, were not usually more than a P3 ! t
jHilnt. .Speculators no doubt would have 14034 I II
liked and were In the mnln looking for 4'4
a "favorable" decision In the 7.'. 7f.-

I nlon Pacific case, that I, on that 2f,
fi7''s
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would have Immediately settled
Hons dispute and the w.iy
for a speedv t'nlon Pacific reorganiza

Had event-assume- this form
there Is no question hut n

general advnnce In the stock market
would have occurred. Even as vv.is,

ground for the fundamental und
underlying optimism has made
appearance In the financial community

the last rortnlgtu was in no way
removed

The money situation and
abroad continued to Improve. Stock
i:chanse call loans renewed at 3 ji--

offerings abundant there-

after at St per cent. Time money was
pressed borrower an even
more sensational wav. sixty day
being of ..ml down ns ;is 4' per

even these proffer found
boiriiwers reluctant to accept them
Money rat-- s are. other words, rapidly
approaching the nominal figures which
prevailed six months ago. The local

reported a guln of I2..00.00(i In

their transaction
since of all thl

and if the Hank of P.ngl.md still main-

tain Its discount rate at . per cent..
It I not at all Improbable that In the
near future may exported to
South American countries, ship-

ment representing.! shlftlnf of demand
for fiom Kngland to the I'nlted
State. Cotton manifested some weak-lie- s

as the result of a Supreme Court
decision In what were known as
Pat'en corner case, which sustained
the. lnd'ctment found ngalnsi vat Inns
Individuals for an attmpt to run a

corner In cotton several years
ago. The action of the wa taken
as Indicating that "bull" speculation
In staple commodities had certain legal
limits. New. later In the day of n
breakup of the peace conference

I London did not appear to much
any thing a market factor,

t
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TOW YORK STOCK EXCHANGE PRICES.

rtntlrcnd anrl Other Shares.
MnvpaT, .tAVfAr.T 1913.

Opn High- - t.ow--

SH. Ing eat

IS!, 3f, Ailnm press I InO

Allls Clialnicta pf, 2 i Mi Mk
Am 391,, 10 34

20M0 Atltlll '"tlper P."il 7"S 77

loo Am Ait 'hem m; I fuS

oo Hrako Shoe . . , , 9i 9.1 id
2no' Am Hnitii' Shoe pf , , , 1.1 'i, 13fi 13fi

2 7 no Am Can 30 ii,1 30 4 294'
sou n pf IIJ-- iif., nr.4,
loo, m Chi- - V f'l's in 114!
.too Am Cllles 4S-i- H 44
20o Am Cllles pf 7H,' T & T4I
2oo Am Cotton ill M!4 r.4i

12, fi2 Am tr.xprcss Ifil Il4 111
r.oo Am Ice 20 20: 20

2S00jAtn Locomotive 4.1 4IVit 43

loo Am Locomotive pf... lOrt lOri

Zii.'n'Atn Smelting 7.1 73 'i
I no Snuff pf 104 101 mi
31.'. Am Sugar 1II.H ll4 11f.4

10 Am Cable ti7-4- , f.7- H7

300 Am Tel , Tel 139 4 139 4 139U
10, 1430.A1I1 Tobiiicii 2S4 ' 2M 2M

I'l inn Am Tobaci pf n. . . . IOC'. 104 103,
12 I Aniii iinila 40 ! 3"

2I00'A,., Top S . . . I Oil 101

200 Atch, Top . S I'e pf 10'4 1o 101
f.OD At Coast Line 1.11 a 131 1:114.

f. Hank of . pit 19S

200 taldvvln Loco 4 114
lOO.ItalilvvIn Loco pf 103 10,1 103

Baltimore .4 Ohio.... ion 104 is1?

Ilethlehem 3SU 3S 3S
100 Hethlehem Steel pf...
222' It V Goodrich pf ior. ior. ' ior.

1200'Hklyn Uap Tras.... si 14 014, 91
50'Hrunswlck Co s

3 Hutterlck Co 29 29H 29
1330H Pet r.3 r.3 10

Cnnaillan Pacific . . . . 2.S3',j 2R4U 2f.2
r. lSnO 'liesapenke Ohio... 79-- 79 4 ;

IHio Chi N.irtlivvest. . . . 137
Ch Northwest pf . . 1K9 1X9 itn

Mil St P nr.'i 1114 114
20U Mil - St P pf. . .

1 II 140
27i o 'hlnn 'upper 4 li '4 17

30 C. C. St I. pf. . . fi." 91 91
ram i 'ul I Iron 31 31 34
3..ii C,,tis,,,:itod (laf . .

1 0. I04
( "ul u I'rudui fu 1 I

soo c,,rn Prod pf. ex
-- !' , 7'i

Hul lleere pf 99 99,
10 10 I tel. Lack West.... 4II4 111 414

loo n,.n v it c. pt .19 39 39
3IMI lllstlllelM Secllr ::o 21 20

29U0 I'.rle 32'4 324
loo 1st 4H' 49 49
300 Kile 2d pf 39 39 :is
.".no p W Wuulvvutth 111 111 111

r.o V V,.i.lwiirth pf . . Hi 1114 1114
100 iSell Cu m pf 1"9 109 109
f.oo (Ii ii ISI.-- i trU- Co 1X14 1S4 1.S34
100 I lelieral .Motor 33 4 33 U
Inn (leiieral .Moiot pf . . . . 7S', 7S
700 Coldlield .Mining 2'4

4r.nu ilrent Northern pf... 130 131 130
f.ou (Sn-a- t Nor 'ire cfs.. 4u
Poo liuugenlielm r.i, 11 11
I'.ou Harvester 111 111 110
200 Havana MS MS

icon lnt Paper 11 11 11

.'.on lnt Paper pf 474 17 4 4S
loo lnt Pump pf ii9 C.9 S9

2U'I Inier-.M- P4
122.'. Inter-M- pf C.3'4 fi2

.1 Kays-- 1st pf 110 110 110
lou Lai Is Stei I 4 4s
lou 1. icli-il- (Sa 103, 103 103

u Lake Krle ,x Wi st pf. 1,1 31
22o Liggett V M.vers 213 j 3 213

41100 Lehigh Valley l5Ta4 jf.7 lfil
200 Lung Island 134 43 4K

.M0 Lous,.. Wile 39 39 3
223 Louse-Wil- e Ills 2d pf 92 93 92
2ou Louisville & Nash... 141', 111 1 11

luo Marine ' ,
4

M,(y Dept Stutos 71.4
Mm' Mi x Pet ' r.7

42."i Miami Copper 2fi4
1uo Minn St Louis 22 4
S'.r.u Minn. St P A- S S . . 140 140
7u0 Mo. Kan .t Texas. . . . 2 2S '2

luu Mo. Texas pf. c.' fi2 f.2
SOU Missouri IMcltlc 42 42
lou Nat Lead pf ' 107', K'7 107
luu Nat IS S .lil ls
uu Nat It It 2d pf.. . 27 27

Silo Nevada Con H'4 19 19
100 N V Air P.rake 7X4 7S.
li.'iO New- - York Central... I0-'- ', IUS.--- 10s
200 N Y. Chi St I ' Is Ix IS
M0 N Y. N II .X p.'r 127 127
lou N Y. i Hit .X W '' .114
lou Noi folk .X- Western., i:c-12- 2 113

lino Noil hern Pacific .... 120
1194 I'.-n- IS 122 12:: 122

SCO People (la 111 ill '

70" Pittsburg Coal 24 21 23
2C'iu Pittsburg Coal pf 914 94'. 93

37.'. Pittsburg Sti el pf . . 99 lou 99
27 Steel Car pf. lot lul un

100 Pullman Pal Co fil i or. nil
Hay (Vn Copper. ... 21

11 ISvvy Steel Spring pf loo 100 luo
lOU I'epllbllc Steel "' 2tS 2il
30 I'.epllbllc Steel pf S7 S7

4 1 luu Heading lf.7 l'iS- -

1ou Itock Island 23 23 23
HJOllSock Island pf 414 434 43
100 P.umely 92 92 92
S2fi Sears-ltoebuc- k 2104 2H"i 209
2ou St L & San K 2d pf . . 2 2 s

lu St I. S C K 1 cfs n 47 47

lou S S Kresge 7SU T4
237O0 Southern Pacific IPX l'Jf.

loo So P It Sug 70 70
2300 Southei n Ilwy . . . 2s 2S

200 Southern P.wy Co pf. 52'! S0'
Sliio Stanilanl Milling Co. 37 :i7
r.oo Tenn Copper 3P4 394'

2100 Texaa Co 120 120 117
2300 Third Ave It It.... 39 394

700 Cnlon Hag A: P. . . . r,' f.1
3o0 I'nlon P pf. 39, 39

I'nlon Pacific Id's 11S
1400 Cnlon Pacific pa 934

100 Cn Cigar Mfrs 4S' 4S
loo Cn Dry flood pf . . . . 1044 1044
loo r s Alcohol ! ' 44
loo s Hltv Imp ( 7fi! 7fi 7

lsOO S Hllbber f,3 1134
110 P S I lubber 1st pf. . . 107' 107
300 P S Hllbber 2d pf. . . . T94 794

19610 P S Sti el CS4 f,S

P S Steel pf 110' 110
Ptnh Copper r.s r.9

400 Va Car ("hem 424 424,
100 Va Hy & Power pf . . . P2 1)1

100 Vulcan Detlnnlng po P0
171 Wabash pf 134 134
"00 Wells Fargo Kxp.... 123 123 12.1
400 WeHtlnghnuse 7R 7'4700'Western Maryland .. 40 404, 3
400 Western Maryland pf (S3 4 (S3 4'
100'Weyman Cn pf . . 117 117 117

sale. 340,131 shares.

BID AND ASKED PRICES.
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mentn continued cheerful on the prospects
Iron
Onlf nf nn early and favorable of the
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neaotliilliins. Pending this develop-

ment, however, the are char-
acterised hy a altitude, al-

though prices to.tlnv Improving
tendency In all department huslneas waa

Consols Improved sllghtlr And

hardened (lilt securities (fen-ernl-

W Ut were Influenced by the reinvestment
nn Turkish strong
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snrxiltone.

4a Foreigners were rugrier,
helped by moderate buying from

14 Peruvians the eamo
I. art) an eiceptlonally7ftai Influence, Coppers
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Americans business In department
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under the Pacific.
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n.04 In Lombard further. (If the
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AvenilJSa MONEY NEW YORK.

Sharp nelnpae In ntea on Increnaed
r.xa4
r Snpplr off Fnnda.
ru The market yesterday
r o wan characterized by remarkable ease.

week's favorable statement and
evidence of a further accumulation of

this cauaed a sharp relapse
In minted money did not get
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abovo tier cent and loaned ns low
Phone 7401 in ss Wall St

2 per , Vn even striking feature
wa sharp decline In tune rales. 1 lie
demand for accommodation of this kind
continued very moderate, but offerlnm
ivern more liberal and were
reduced to 4, 4'-- , nnd finally to .er
cent. The banks gained nearly M.ooo.oo.)

on operations to
u;i of business yesterday mornlnir,

nnd the was a debtor at the
10 17 Clearing House vesterday to extent of

J2,IIS,I.'.'1. Monetary condition abroad
were also slightly easier, and vxas

.
11 1 .i4

pi a slightly reactionary tendency to tha
1 7n sterling exchange market last

1 I :i4 week's violent advance.1 I 'h
I 1 :i Money call floor of Stock

1 7n r.xchange ranged between 2 and 3

cent and closed at 2 per cent The ma-

jority of the day's were at 3',
per lent 'lime money rates declined
sharply, owing to a great lncreue In

2d supply of funds. close of the day
money was offered In ipiantlty at 4", iwr
cent for all date to four
months An easier tendency won dis-

played bythe market for commercial paper,
wns at .'. to (1 per cent for

prime single name and Indorsed
receivable, e percent.

Ihe sterling exchange market waa quiet,
with a slightly reactioimt tendency
closed ut 4 (c.'io to s;:is for lity days.

101 4 to 4.MX1 fur demand and i.tilii to
sasii for cables
llotnestlc exchange on New Bos-

ton- Par Chicago- - 25c. premium Charles-
ton - lltiying. par. selling, premium.
Clncmnutl- - Par St. Paul Too premium.

Orleans -- Commercial, discount:
banks, II premium. Minneapolis f2Sc
premium M011tle.1l "e premium. St

premium. San Prancl-jc- n 25c.
premium

Money In London. 3G3!; per cent
4 per cent . month. 45?4

tni is per cent Closing for consols, 7S
fur money and Ti for account.
cable ipioted the closing price of rentes at
ss francs 40 cent lines. Kxchange on London,
25 francs 17 centimes. Private rate (lis

AveadJSs In Paris. 4 percent. Herlln exchange
on London, 20 marks 48 rate.7cl

Pacific of discount. 4 per cent
l)H7 New ork Clearing House statement:

1'ac F.xchnnges,:;(i,(in:..i8; balances. $17,097,5:3;
balance. 12,118,163.

Commercial price of bar silver In New
York. I3c; London, 29 Mexican

Sleel silver dollars were quoted at 4SMe

THE IRON TRADE REVIEW.

Inqolriea for 1014 Dellrery aire
Market Healthy Tons.

Cleveland. Ohio., I. Unify
Bli. Aekad Trade y

::?.& 775 "The general Iron nnd ateel market
ino la In healthy condition, na Indicated by
S3H the fact that some Important steel ron
7H already nre Inquiring about pros
7

H pects for delivery In the nrst quarter of
ino 1014. Leading makers not
(44 sold so far ahead Kenerally, but

aM soft closed for steel for next for specific
Some Kastern sheet are en-

deavoring to In the Chicago district
'4 7 to help out their own congested mills and

100 some Is of possible advance
of $3 a ton 111 Kast on plates, Great
pressure was exerted on Kastern furnaces
for Iron deliveries. ro little Southern
pig Iron Is being sold price of
prompt iron Is problematic.

FINANCIAL NOTES.

The I'nlled Mnrtiraee and Trust
Company linn Us annual publication
"Trust Cnmniinles of l ulled Slates.'
containing list of officers, dlrrctors,

nndents. dividend tales and stock
iiuotniions of the companies of the
country The condlllon of the companies
1 asm .uine.-u-

, mr.
White, Weld Co their

ninnllilv- - circular containing a which
shows Increase In gross and net earn
ings electric iipiii anil power companies,
gas companies, electric railways nnn steam
ruitrnaiis ior 11112, irotn which d

t lint the growth of nubile nil lllv
companies I independent of financial and
btistnes depressions

The iiieriran llraphaphone Company ha
declared dividend of i of 1 per
cent 011 us iircierrcii hhk-i-

'Ihe Delaware. Lackawanna and Western
lliiilroad Coinnanv's subscription reeelntn
for capital slock, .111 per cent. paid, I

been 10 Healings on the New 1 ork
i;cliange,

The $3,S32,tl of International Hallway
Company of HufTalo refunding and im-
provement 5 per cent bonds, the first
offering of Ihe new prac-
tically all disposed of by Hertron, (iris-co-

A Issuing house, at 7

The time for receiving assent of the
common holders of Ihe Alabama
Consnlidatid nnd Iron Company Io
the reorganisation has been extended

.lanunry 15. s. maiority 01 tne
holders has assented, the

Ito of common holders naentlnr

1 ,.
1

12.304,000

..

.. J7U
.

.. 11..

Live Stock
MONDAY. January

Ttarilpta of for two rtava were
l.aiO head Inrludlng rar, for Ihe mar-
ket, making, with the stala 7

sale, Steer, opened barelr ateady
prices, cloned tOfrlfir. lower: bulla were
ateady lower, common and
medium row, weak 10c lower, pond and

row a IRfr2,1r annd
atiers snld I5.40CTI per ni.nl&SfiWM. bulla 14 (HT rons
IIIMrCSk, tanev cow, "rn, s

1,1 DreiNed alow 10irU4cnatlie aide,, with s little fancy
sell 1; 14e, Tetaa Stt104rfterelpia nf ralvea were 2,172 head. Includ-
ing 1,17 fnr market Wall lesa
active and lower, harnard calve, 2.1SJ

the were cleared Com-inn- n

chntee 4.r0tr12
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J. K. Rice. Jr.&Co.WUI Sell
Ml Aulnsales (lum A flinrnlate sinrl,

loo Amerlrnn Caramel ( mil. Mm k
3:1 Amerlrnn Hank intp Cum sunt,
no American llrass stnrk
RO Amerlran i1lrle nn, l'fil sinrl,

inn Amerlran Niireit Mock
1(1 llnrne Srrvmsrr Ntnrk

IKO 4 sped
III (olnrailn Fuel A Irun I'M Sim k
an Chillis (Itest.t (n, 'nm. Stnrk
ait Kveretl Itr. I.laht Hater Mnrk

loo (inlitarhmlrtt DetlnnlnE Coin, stork
111 Cirat .National Telautnuraph Ip.rk

IO (ialena Slinal Oil Com. Stock
Bn Mohawk Valley Stnrk

IOO New Jersey Zlnr Slock
HO .National Light, II. A I'. Com. rfrt. ('k
no tlhlo (111 Stnrk
no ltojat Baking Powder Com. Stork

IOO Hen Seo Chlrlet Stock
n Sen sien Hlrlet Ha

IO Swan A-- Finch Stock
IOO I'nlted .States Cipro., Stock
IOO I nlnn Tpewrlter Com. Stock

RO CM. Metal I'rndurta Com. A rfit. Vlnrkan Mel man-llrulo- n Com. Stnrk

J.K.RfccJr.&Co.
Phone 740O to 74A llannvrr. at Wall St V

WANTED
Georgia Light Power & Rys. Stock
Mississippi River Power Stocks
Ozark Water & Power Stocks

HANDLER BRO9.&60
Mirnbin Naw York Stock Exchang

Specialists in I'L'ni.IC UTII.ITV ISSUES
111 Broadway, JS. v. Phone 8450 Rector

We Offer 60 Shares
Swan & Finch Go.

(Former Standard ()i Svhnidhry)
Last reported earnings nt rote of over

30ro on present capitalization.
Furthrr information urn price nn appiritm,

J.K.Rice,Jr.&Co.

FOR SALE
Do Ton t Powder Common
(standard Paint Co. Slock
American llraphaphone Pref. Com.
Ilaucork ar nnrox
Fajardo Sugar Stnrk
tireat Western Sugar Preferred
Hank of Manhattan Co.
Central Trut Co.
Fldrllti rnrnix insurance t o.
Amerlran Tspefounders fl.
Park Tllford as

S. H. P. PELL & CO.
Members New York Stock Kxrhancr

Dealers In Unlisted and Inactive Serin-Hies-

Tel. Hanover. 37 Wall St., .X T

Standard Oil
ISSUES

Gilbert Ellott&Co.
Specialists

37 Wall St.. N. Y. Tel. Hanover 6110

Bonds for
Investment

33 Pine St., New York

William P. Bonbright & Co.
Incorporated

Seasoned Public Utility Investments

14 Wall Street, New York
Boston London Philadelphia

UNION TYPEWRITER CO. STUCK
WM. WILMS Mmitll.l,

Room 410 Produce Kxchange.

IM PORTS AND EXPORTS FINANCED
AND FORWARDED

KisM'NadToti Ktfmr;
.INTERNATIONAX. BANKERS

ANewYork'-'Lclpii- c.

We Trade In
Burroughs Add. Machine.

DUDLEY A. TYNG & CO.
TIB Broad Street

Chicago. 'Phone no R.I Uroad. ."Sew York

HARR1MAN NATIONAL BANK

Fifth Avenue & Forty-fourt- h St.
New York

SAFE DEPOSIT VAULTS

United States
Mortgage ft Trust Co.

New Ynrs
CAPITAL and Hi Ki l.l W. a,000,00
Personal and Business Icecunlt Invited

ESTABLISHED 114

jfngincera
ACT AS

'

CONSULTING ENGINEERS
CONSTRUCTING1 ENGINEERS

OPERATING MANAGERS
APPRAISERS

PROPERTIES FINANCED

IK BROADWAY, NEW YORK
RBW ORLEANS SAN FRANCISCO

H. M. BYLLESBY & CO.
Incorporated

Chicago New York
Initirinte Eichinn tide Trinity a!B'"

Rurchase, Finance, Construct end Opr r.it'i
Electric Llijht, Gat, Street Railway anJ
Water Poer Properties.

Examination and Report!
Utility Securltlea Bought and Said.


